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XXX

XXX

Tel: XXX

Fax: XXX

TIx: XXX
Address: XXX

Our ref: /MD
Date: XX/XX/XXXX

To:
Att. Mr.

Cc: XXX.

i. SUBJECT: Contract No.

This sale/purchase confirmation text

Is to be regarded as a final contractual agreement binding on both
two respective parties as from XX/ XX/ XX.

Pls. Act accordingly with XXX to execute the contract.

Please confirm by return within xx hrs. No answer within this
period will be considered as an acceptance for all this contract's
terms and conditions.

ii. SPECIAL TERMS AND CONDITIONS

1- Buyer:

XXX.
- Telex : XXX.
- Phone: XXX
- Fax: XXX
- Email: XXX




2- Seller:

XXX.
- Telex : XXX.
- Phone : XXX
- Fax: XXX
- Email: XXX

3- Quantity:
3(1) ....... shipment of (30 000 MT +/-10%) at seller’s option

to be delivered during - / /2009.

3(2) Any modification to the A/M quantity is subject to buyer
written acceptance.

4- Quality:

4(1) The seller should deliver the product according the
following guaranteed specifications:

SPECIFICATION ASTM and IP No.

e Any deviation in the above mentioned (A/M) guaranteed
specifications; buyer and seller shall reach a mutual
agreement (to correct the deviations of the A/M shipment or

substitute it) on basis of new price and conditions, otherwise
item /17/ to be applied.



4(2) The product should be manufactured or supplied by

5(1) Net outturn into XXX shore tanks in USD per MT
according to ..........

iii. GENERAL TERMS AND CONDITIONS

6- Payment:

6(1) Buyer shall open in European Euros, in favor of Seller,
through the XXX (XXX) Branch No/ / with a first class
international bank to be chosen mutually from XXX
correspondent bank list, an irrevocable, confirmed letter of
credit (L/C) to cover the equivalent approximate value of
one shipment or more at buyer’s option to be increased if
needed.

6(2) Seller shall request all amendments not later than three
days from the date of L/C notification.

6(3) The L/C shall be opened and received by seller from the
mutually agreed confirming bank at latest one week before
the contractual delivery period. Any delay in notification the
workable L/C, the delivery date will be extended, as seller
may request, by the same delay's period.

6(4) The L/C shall be payable (net invoice amount) at the
confirming bank on the day ..... ( ) from B/L date (B/L date
inclusive), and in case of the shipment has more than one
B/L; then the L/C shall be payable on the day ( ) from the
last B/L date, against presentation of shipping documents
as following:

- Signed commercial invoice by beneficiary in 6 copies,
one original, certified by the Joint XXX Chamber of
commerce in the exporting country if the exporter resides
in the area of its authority. Otherwise, commercial invoice
should be certificated by the local chamber of commerce
or industry on the correction of the value, origin and
manufacturers or exporters name. Said invoice should be
legalized by the XXX Embassy or consulate. At the
exporting country bearing the following declarations:

» We certify that this invoice is authentic and is the only
invoice issued for the products described therein, that
it mentions exact value of the products without



deduction of any advance payment, and that the origin
of the products is -----

* Products mentioned in the invoice are manufactured /
exported by (State name of Firm or Mill producing the
manufactured products and the country of origin).

* We declare under our own responsibility that we are
not represented in XXX and that XXX a is not included
in the territory of any agent of our agents outside the
XXX territory who would benefit whatsoever from any
commission on our product exported to XXX .

- Full set of clean on board Bill of Lading made out or
endorsed to order of Buyers bank, showing freight
payable as per Charter Party and marked notify: XXX
Branch No.....L/C No..... as well as buyers.

- Certificate of Origin (C/O) in 6 copies, one original, issued
or certified by the Joint XXX Chamber of Commerce in
the exporting country, if the exporter in the area of its
authority, otherwise C/O should be certified by the local
Chamber of Commerce or industry. Said certificate
should be legalized by XXX Embassy or consulate at the
exporting country. It should attest that the origin of
products is ........

- Statement from the shipping company attesting that the
products are shipped on vessels/steamers of any flag
admitted for anchoring in xxx ports in accordance with
regulation operative in the said ports.

- Certificate of quantity in 6 copies.

- Certificate of quality in 6 copies.

- Certificate of discharged quantity at discharge port
issued by the independent inspector and signed by the
independent inspector, seller, buyer and or their
representatives.(Fax or copy is not acceptable).

- Analysis Certificate of Quality issued by independent
inspector at discharge port and signed by the
independent inspector, seller, buyer and/or their
representatives. (Fax or copy is not acceptable).

6(5) Alternatively, in case of the absence of any requested
documents, (except the last two documents), then payment
shall be made on the day forty (40) from B/L date (B/L date
inclusive) against presentation of commercial invoice
(provided to be certified when presenting the missing
documents) plus a letter of indemnity (LOI) as attached, to
be issued by Seller and countersigned by seller’s bank, in



which Seller undertakes on his responsibility to present the
missing documents not later than (90) days from B/L date.

6(6) All bank charges relating to the (LOI) procedures,
insurance fees and any other cost or loss resulting from the
delay of presenting full documents are for Seller's account.

6(7) If seller failed to present the missing documents of
each shipment (except for the Clean on Board B/L)
within (90) days from the B/L date; then he should pay
a penalty of a lump sum of /6 000/ European Euros, by
a bank transfer to buyer’s account within 15 days from
receiving the claim.

6(8) All Bank charges and commissions related to the L/C
inside XXX are for Buyer's account and outside XXX are for
seller's account, confirmation cost inside and outside XXX
are for buyer's account.

6(9) In case seller requests to notify the L/C through a third
bank, then all fees arising of this notification shall be born by
seller.

6(10) Bank charges and commissions related to any
amendment or extension for L/C requested by seller to be
for seller's account.

6(11) Bank charges and commissions related to any
amendment or extension for L/C due to any error or delay
by buyer to be for Buyer’s account.

6(12) All charges, expenses and/or fees of documents
certification, legalization, authentication and other will be at
seller's account.

6(13) Presentation of non-certified and non-legalized
commercial invoices and certificate of origin is acceptable
provided that an amount of USD /2500/ for each set of
documents; i.e. for each B/L and certificate of origin, to be
deducted from the invoice instead of certification and
legalization of the invoices and certificates of origin.

6(14) The invoice amount shall be converted into EURO
currency by using the Euro/US Dollars exchange rate of the
European Central Bank (ECB) foreign exchange reference
rate quoted at 2:15 PM (central European Time) (CET) as
reported on the ECB web site www.ecb.int rounded to four
(4) decimal places on the date two working days prior to
payment date for that shipment.

6(15) For payment purposes only, discharging up to 15
days after the contractual delivery period and 3 days
before the contractual delivery period for each




shipment is acceptable, but without prejudice to
buyer’s right in applying the delay penalty.

7- Delivery:

7(1) Net outturn in to XXX shore tanks.
7(2) By latest 7 days before the delivery period of each

shipment; seller shall notify buyer the (three days lay-days)
for this shipment.

7(3) In all cases buyer and seller shall mutually agreed to the

three days lay days before three days of the contractual
delivery period for each shipment. If no agreement has
been reached, then the lay day as fixed by buyer shall be
considered final and binding to the both contractual parties.

7(4) Spilt one shipment to more than one contract is not

allowed, unless otherwise agreed in written.

8- Vessel’s nhomination:

8(1) Seller shall as soon as possible before the first loading

date range nominate a vessel, for clearance purposes, to
be sent to SCOT XXX fax xxxxxxxx, and copy to buyer. The
nomination fax must content:

A declaration for the shipment, for which this vessel
is being nominated (Taking into consideration that the
time needed usually for the trip between the loading port
and the discharging port should match the period
between the nominated vessel’s B/L date and the
contractual delivery period).

The name of the loading port/s

The possible loading range (three days only).

Vessel's name and ex- name.

Call sign

Flag and Nationality

Owner’s name and his telex number.

Operator’'s name and his telex number.

L.O.A.

Beam

Max arrival draught

Max. Dead weight Tonnage D.W.T. (D.W.T. re-
measurement is not acceptable)



- Derrick capacity
- Vessel's age
- IMO No
8(2) XXX Port shall accept or reject the vessel within 24:00
hrs in xxxxx working days as of date of receiving the
nomination (stating reasons of rejection).
8(3) Vessel's nomination must be comply with the Syrian
ports restrictions and rules.
8(4) Vessel should submit a certificate confirming that she is
in full compliance with International Ship and Port Security
(ISPS) Codes.

9- Confirming a performing vessel:

9(1) The performing vessel for a specific shipment (the
vessel already nominated as a candidate vessel to carry
this specific shipment).

9(2) As soon as possible after the loading has been
completed, but not later than three working days from
B/L date (B/L date inclusive); seller shall:

- Confirm the performing vessel.

- Notify buyer of the actual B/L details (B/L date, the
shipment quantity, and the loading port).

- Contract No

- Expected Time of Arrival (ETA) of vessel 72/48/24/12/4
hours should be given to discharge port. In case of non-
respect of such obligation; then vessel will loss her turn to
discharge.

9(3) If delivery will be done via ship to ship, then seller should
as soon as possible after the mother’s B/L date but not
later than three working days from the mother vessel's
B/L date (B/L date inclusive); Confirm the mother vessel
taking into consideration all the points mentioned above
under 9(2). Otherwise, we consider the procedure related
to this shipment is uncompleted; we will not discharge the
cargo.

9(4) Substitution should not allowed after confirming the
performing vessel, unless otherwise agreed.

10- Discharge Port Restrictions;

10(1) XXX Port requirements:



Berth No. (5) Restrictions

D.W.T = 85 KT max. in summer
D.W.T =72 KT max. in winter
L.O.A =840 FT max. - 550 FT min.

Derrick = 7.5 tons min.
Draft winter 41 FT. max.
Draft summer 43 FT. max.

10(2) Maximum pressure at vessel hoses connecting manifold
(7) Kg. Per square centimeter.

10(3) Vessel Age : Product tankers that excess of 20 years
and not exceeding 30 years are accepted provided that
chatterer/owner will provide the port with classification
certificate issued from one of: IACS this certificate declares
that vessel mooring equipment are in a good and
satisfactory condition to deal with oil products. Validity date
of this certificate should be clear. XXX Port does not accept
any liability for his decision in this regard.

10(4) Segregated Balance Tank (SBT): Any vessel calls the
port for loading/discharging should be equipped with SBT
exclusively to avoid pollution to seawater. Quantity of
ballast should be 25% of vessel DWT in winter and 15% of
vessel DWT in summer. Vessel equipped with Connected
Balance Tank (CBT) +SBT according to port records are
not acceptable.

10(5) Crude Oil Washing (COW): the vessel should be
equipped with COW.

10(6) Berthing of vessels between (06:00) hrs and (18:00) hrs
local time in summer (summer starts on the first of April).
10(7) Berthing of vessels between (07:00) hrs and (16:00) hrs
local time in winter (winter starts on the first of October).

10(8) In case the vessel tenders NOR during the agreed
laycan and due to bad weather waits or in case discharging
operation is suspended due to bad weather, no demurrage
to apply on buyer's account up to when the bad weather
persists. From the instant the weather improves, and the
bad weather consequently ceases, the vessel to be called
at berth at her turn.

10(9) Statement from vessel’s owners, agents or master
attesting that the vessel carrying the products is accepted
by XXX port according to the XXX laws and regulations.



11- NOTICE OF READINESS (NOR):

11(1) Seller shall instruct Master to give Port, upon his
arrival at the discharge port, by cable or radio, his NOR to
discharge the shipment quantity whether the vessel in
berth or not.

11(2) NOR is only accepted as from 06:00 hours till 18:00
Hrs local time in summer and as from 07:00 hour till 16:00
hour local time in winter.

11(3) Mooring operations shall be effected as of 06:00 hour
till 18:00 Hrs in summer, and as of 07:00 hour till 16:00
hour in winter.

11(4) Master shall notify the port/port by radio or by telex
about his arrival 4 hours before his actual arrival in order
for the port to take the necessary mooring arrangements.

11(5) In case the vessel arrives to the port after 14:00 Hrs
local time in summer or after 12:00 Hrs in winter, and
Master failed to inform the port about his arrival 4 Hrs
before, then NOR time shall be calculated as of 06:00 Hrs
morning of the next day in summer and 07:00 Hrs
morning of the next day in winter.

11(6) NOR shall be accepted after granting Sanitary Free
Practice to the vessel by the port authorities at the
discharge port.

12- Mooring:

12(1) Buyer shall provide Seller a mooring for the nominated
vessel to which the vessel can safely reach and where
she can lie and safely leave.

12(2) At the request of Master or Seller’s representative or
the maritime agent, the concerned port will place at the
disposal of the vessel all necessary facilities for mooring
and unmooring at the discharge port.

12(3) Seller shall be responsible for MASTER compliance
with port authorities orders in respect to mooring and
unmooring.

12(4) Seller guarantees that shippers/owners of the vessel
will appoint the Shipping XXX, telex No XXX, as their
agent, being the only sole public maritime agent in the
ports of the XXX.



13-

12(5) All port dues, expenses, and other services charged on
the vessel at the discharge port, shall be paid by Seller
(represented by Master) before departure to the shipping
agencies company, against official receipt. These charges
include port fees, towage, anchorage, pilotage, mooring
and unmooring in addition to all dues and expenses
charged on the product delivered on the vessel.

LAYTIME.:

13(1) Laytime: Nor + (6) hrs plus (36) hrs discharge time, plus
one hour to clear line = 43 hrs (weather permitting) for a qty
of 25 000 MT to be increased prorata for additional
quantity.

13(2) In case the vessel arrives at the discharge port before
the Laycan, then Laytime to start counting six hours after
06:00 Hrs (in Summer) or 07:00 Hrs (in Winter) on the first
day of the Laycan whether vessel is on mooring or not.

13(3) In case the vessel arrives at the discharge port after the
Laycan, then Buyer will try to discharge the vessel as soon
as the berth free and the storage capacity permits, and the
Laytime to start counting immediately upon berthing.

13(4) In case the vessel arrive within the agreed laycan,
Laytime to start counting after (6) six hours NOR tendered
by MASTER and accepted by the port, whether vessel is
on mooring or not.

13(5) In case the vessel arrives within the agreed Laycan (but
outside the berthing hours), then Laytime to start counting
six hours after 8:00 hrs of the following day.

13(6) In case the vessel tenders NOR during the agreed
laycan and due to bad weather waits or in case discharging
operation is suspended due to bad weather, no demurrage
to apply on buyer's account up to when the bad weather
persists. From the instant the weather improves, and the
bad weather consequently ceases, the vessel to be called
at berth at her turn.

13(7) Laytime shall cease to count when vessel hoses are
disconnected on completion of discharge or when
documents remitted on board whichever occurs last.

13(8) Discharging will be effected at all times during day and
night hours continuously, if weather permitting.



14- Demurrage:

14(1) In case Seller’s vessel is delayed in Buyer’s port without
justified causes, Buyer shall pay to Seller demurrage for
each day or part of the day on the basis of rate as
mentioned in the charter party if not in contradiction with
this Contract.

14(2) Seller shall submit the invoice of the demurrage claim
with the supporting documents within sixty (60) days from
B/L date.

14(3) Accepted demurrage amount should be paid by bank
transfer to the seller’'s account within one month of the date
of receiving the claim/s by buyer.

14(4) Demurrage during Force Majeur and/or Bad Weather is
not applicable.

14(5) In case of any discharging delay occurring as a result of
a sudden defect affecting vessel’s equipments and/or seller
abstention from discharging for unjustified reason and if
exceeding the allowable Laytime, then Seller shall pay to
Buyer the demurrage for each day or part of the day on the
basis mentioned in the charter party. In such case, Buyer
has the right to berth another vessel without any liability
and the respective vessel shall wait her turn for re-berthing.

15- PROPERTY & RISKS:

15(1) Property of the product delivered will pass to Buyer as
soon as the product reaches the shore tanks unless
otherwise agreed.

15(2) Buyer will be responsible for all risks, which might occur
to the product as soon as Buyer is in possessing,
according to PARA (15-1) above.

16- RULE OF ORIGIN:

Origin of the product as well as the certificate of origin of the
product shall comply with the Syrian laws and regulations.



17- Delay of the Delivery:

17(1) In case seller delays to deliver the contractual

quantity within the agreed three days laydays, then
seller should pay:

Delay penalty equal to 1/1000 of the shipment value
for each day of delay, pro-rata for part of day, starting
on moment zero from the day after the last day of the
agreed laydays, and the maximum period of delay is
/15/ days.

If the delay exceeds /15/ days from the agreed lay days,
the shipment will be rejected and seller should pay
penalty equal to 3% of the deemed value of the
unperformed quantity calculated as per buyer’s pricing
formula, basing on the last day of the agreed laydays as
a deemed B/L date.

In case buyer agree to receive this shipment after 15
days, then a delay penalty equal to 1/1000 of the
shipment value for each day of delay, pro-rata for
part of day, starting on moment zero from the day
after the last day of the agreed laydays should be
applied.

17(2) Delay penalty is not applicable during force majeur

period.

17(3) Penalty amount should be paid by bank transfer to the

buyer account within one month of the date of receiving the
claim/s by seller.

18- Quality/Quantity/ Discharge Inspection:

18(1) Quantity and quality control will be carried out at

discharge port by an independent inspector appointed by a
mutual agreement between seller and buyer. The inspector
costs shall be born by seller at discharge port.

18(2) Quantity to be determined in MT (in AIR) by measuring

shore tanks before and after discharging.

18(3) Quality control for accepting or rejecting the vessel will

be carried out on ship's tank composite samples.

18(4) The inspection results at disport to be final and binding

for both parties save fraud and error.

18(5) Time used for quality, sampling, testing and spec's

correction, if any, at discharge port to be born by seller.



19-

Assignbility:

Neither party shall assign the whole or any part of its rights and
obligations hereunder directly or indirectly without the prior

written consent of the other party.

20-

Force Majeure:

20(1) Neither seller nor buyer shall be liable in damages or
otherwise for any failure or delay in performance of any
obligations hereunder, where such failure or delay is caused
by force majeur, including without prejudice to the generality
of the foregoing ,acts of God, strikes, fires, floods, wars
(whether declared or undeclared),

state of mobilization, riots, actions, boycotts, restrictions
imposed by governmental authorities (including but not
limited to allocations, priorities, requisitions, quotas and price
controls). Any such event limiting availability of product at a
particular port of origin shall be deemed to be a force majeur
event under this agreement if that port has been nominated
as the origin of the material to be supplied prior to buyer or
seller having information that such event has occurred.

20(2) Any such event limiting performance by a specific vessel
shall only be deemed to be a force majeur event under this
agreement if that vessel has been nominated as the vessel
to transport the product to be supplied prior to buyer or
seller having information that such event had occurred. The
party whose performance is so affected shall immediately
notify the other party hereto indicating the nature of such a
cause and, to the extent possible, inform the other party of
the expected duration of the force majeur event(s).

20(3) If the force majeur event last for more 30 days, then
either party shall be entitled after said duration to terminate
the affected delivery by written notice to the other party
without any liability on either side.

20(4) If the event preventing performance ends within this 30
day period, both parties shall resume the affected delivery
as promptly as they can.

20(5) Bad Weather is considered as force majeur for the
performing vessel in the following cases only:

- Bad weather in the Syrian ports.



- Bad weather at loading port / water straits. In this case
seller shall approve bad weather at loading port/ water
straits by official documents to be issued by the
appropriate authorities.

20(6) In case of Force Majeure, the affected party must notify
the other party declaring Force Mejeure within ten days
from its occurrence unless otherwise agreed herein.

21- Arbitration:

21(1) Any dispute, controversy or claim, relating to the
contract breach termination or invalidity thereof, shall be
settled amicably. If no such settlement is reached within a
period to be determined by buyer, then the dispute or A/IM
differences shall be finally settled by arbitration in
accordance with the rules of ICC Paris.

21(2) The arbitration shall be held in XXX or in any other place
to be agreed upon. The arbitration language shall be
English.

22- The Governing Law:

The Law XXX shall govern this contract.
23- TAXES & DUTIES:

According to local fiscal regulations, all contracts concluded
by correspondence with foreign companies are exempted
from stamp duties.

24- Other Terms and Conditions:

24(1) As per A/M tender.

24(2) Ship owners to appoint the Shipping Agencies XXX, as
there representatives at discharge port telex no XXX - XX
(XXX).

24(3) Loading to be from one port or more accepted ports
according to Syrian laws and regulations.

24(4) A copy of invoice to be sent to buyer/buyer within 72 hrs
after discharging the vessel.

24(5) Documents presented later than 21 days (within the L/C
validity) are acceptable, provided the payment remain as
per item 6-payment.



24(6) Seller shall provide any relevant documents for the
purpose of verifying the final origin of the product sold.
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